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Pre-approval Requirement

Comptroller Pre-approval required for lease financings entered into on 
and after January 1, 2022, Tenn. Code Ann. § 9-24-101 et seq.

• Lease terms that are reasonable and comparable to debt being issued in 
the current markets. 

• A weighted average maturity of  the lease principal payments that does 
not exceed the estimated weighted average life of  the property being 
financed.  

• Not to exceed interest rate that is less than the state usury maximum.



Lease
Information 
Summary
Sheet



Impact of  GASB 87 & T.C.A. Changes





Division of  Local Government Finance
Contact Information by Region


