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KEY HIGHLIGHTS
• It took the Memphis MSA 10 years to recover jobs lost to the Great Recession, but only 2 years to 

recover from the pandemic. Feb 2020 to Feb 2022. On the other hand, the US took 2.5 years for 
pandemic job recovery: Feb 2020 to Aug 2022.

• Jobs in the US exceed the pre-pandemic high by 0.6%, whereas the Memphis MSA has seen job 
growth beyond the pre-pandemic record at 2%.

•US Real Nominal GDP grew by 9.6% between 2020 and 2021. The Memphis area nominal GDP grew 
by 10.1%

•Memphis was named one of the best (#4) cities for jobs in 2023 by Glassdoor with two Memphis 
companies ranking among the best employers, St. Jude (#25) and FedEx (#31).
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2017 2018 2019 2020 2021 January - June
2022 July 2022 August 2022 September 2022

Unemployment Rate 4.34% 4.16% 4.15% 8.68% 6.19% 4.71% 5.37% 4.75% 4.14%
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UNEMPLOYMENT RATE TRENDS
Memphis, TN-MS-AR had a September 2022 unemployment rate of 4.14%, decreasing from 4.34% 5 years before.



No Formal Education
Required

High School Diploma or
Equivalent

Some College, Non-Degree
Award Associate's Degree Bachelor's Degree Graduate Degree and Higher

Jobs Requiring Ed. Level 20% 41% 11% 2% 22% 4%
Population at Ed. Level 11% 29% 23% 8% 18% 12%
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UNDEREMPLOYMENT
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0.3%

0.2%
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WHAT YOU MISSED: 

2023 STATE OF THE ECONOMY
WITH CHIEF ECONOMIST MICHAEL DRURY







ECONOMIC DEVELOPMENT
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SITE DEVELOPMENT







OTHER INITIATIVES 
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Thank you! 

ttownsend@memphischamber.com
Ted Townsend 

MEMPHISCHAMBER.COM

MEMPHISMOVES.COM

Learn More

100 Peabody Place, Suite 1000
Memphis, TN 38103

Visit Us

Do you want to help make 
Memphis Greater? Let’s stay in 
touch! 

cblanchard@memphischamber.com
Courtney Blanchard
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